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FY2021 Financial Results
Reported Profit: 9 months ended 31 March 2021

In RM Million 9M FY2021 9M FY2020

Revenue 33,141 28,113 17.9
PBIT 1,753 1,092 60.5
Finance income 32 33

Finance costs (89) (136)

Profit before tax 1,696 989 71.5
Taxation (397) (305)

Profit after tax 1,299 684 89.9
Non-controlling interests (85) (41)

Net profit attributable to owners of the Company 1,214 643 88.8




FY2021 Financial Results
Core Profit: 9 months ended 31 March 2021

In RM Million OM FY2021 9M FY2020
Reported PBIT 1,753 1,092 60.5
Adjustments
¢ Fair value loss on financial assets (MES) 2 11
e Loss on disposal of Jining ports 2 -
e Gain on disposal of Tesco (294) -
e Singapore Motors GST refund (39) -
e Share of results/loss on disposal of E&O (33) 62
L@ Forex (gain)/loss on settlement of net investment (2) 1
ICore PBIT 1,389 1,166 19.1 I
Net finance costs (57) (103)
Taxation (374)1 (305)
7 Non controlling interests (85) (41)
ICore Net Profit 873 717 21.8

Adjustments :

1. Tax adjustments: Disposal of Tesco (RM22m), Disposal of Jining ports (RM1m)



FY2021 Financial Results

Segmental PBIT: 9 months ended 31 March 2021

9M FY2021 9M FY2020

Rel',’g;.f.ed Core PBIT
o, (o)

Reggﬁed Adjustments S;ﬁ. Regg;_il:_ed Adjustments ggﬁ. Yovse Yo
Industrial 663 21 665 763 11! 774 (13.1) (14.1)
Motors 755 (39)2 716 380 - 380 98.7 88.4
Logistics 9 28 11 7 - 7 28.6 57.1
Healthcare 19 - 19 45 - 45 (57.8) (57.8)
Others 354 (327)4 27 (62) 624 - >100.0 -
Corporate (49) - (49) (40) - (40) (22.5) (22.5)
Forex 2 (2) - (1) 1 - >100.0 -
PBIT 1,753 (364) 1,389 1,092 74 1,166 60.5 19.1

Adjustments :

1. Fair value loss on financial assets (RM2m in 9MFY2021, RM11m in 9MFY2020)
2. Singapore Motors GST refund (RM39m in 9MFY2021)
3. Loss on disposal of Jining ports (RM2m in 9MFY2021)
4. Gain on disposal of Tesco (RM294m in 9MFY2021) and, share of results/loss on disposal of E&RO (RM33m in 9MFY2021, RM62m in 9MFY2020)



FY2021 Financial Results
Reported Profit: Quarter ended 31 March 2021

In RM Million Q3 FY2021 Q3 FY2020

Revenue 11,021 8,428 30.8
PBIT 463 265 74.7
Finance income 11 10

Finance costs (28) (51)

Profit before tax 446 224 99.1
Taxation (121) (96)

Profit after tax 325 128 >100.0
Non-controlling interests (25) (13)

Net profit attributable to owners of the Company 300 115 >100.0




FY2021 Financial Results
Core Profit: Quarter ended 31 March 2021

In RM Million Q3 FY2021 Q3 FY2020 YoY %
Reported PBIT 463 265 74.7
Adjustments

¢ Fair value loss on financial assets (MES) - 2

e Singapore Motors GST refund (39) -

e Share of results/loss on disposal of E&O (21) 40

Core PBIT 403 307 31.3
Net finance costs (17) (41)

Taxation (121) (96)

Non controlling interests (25) (13)

Core Net Profit 240 157 52.9




FY2021 Financial Results
Segmental PBIT: Quarter ended 31 March 2021

Q3 FY2021 Q3 FY2020 Reported

PBIT Core PBIT
R ted Reported YoY % YoY %
eg;{.re Adjustments Adjustments
PBIT

Industrial 211 - 211 216 21 218 (2.3) (3.2)
Motors 250 (39)? 211 103 - 103 >100.0 >100.0
Logistics - - - (6) - (6) 100.0 100.0
Healthcare (6) - (6) 13 - 13 >(100.0) >(100.0)
Others 22 (21)3 1 (50) 403 (10) >100.0 100.0
Corporate (14) - (14) (11) - (11) (27.3) (27.3)
Forex - - - - - - - -
PBIT 463 (60) 403 265 42 307 74.7 31.3

Adjustments :

1. Fair value loss on financial assets (RM2m in Q3FY2020)

2. Singapore Motors GST refund (RM39m in Q3FY2021)

3. Share of results/loss on disposal of ERO (RM21m in Q3FY2021, RM40m in Q3FY2020)



Q3 FY2021 Financial Results
Regional Contribution: Q3FY2021 ended 31 March 2021

Revenue Breakdown PBIT Breakdown
Malaysia, Malaysia
- aig‘é,f’,'a Australasia, 12% ’ SE
Australasia, SE 48% Asia,
33% -

Asia,
149%

China/HK, 43% China/HK, 32%

m Malaysia M SE Asia ex Malaysia m Malaysia M SE Asia ex Malaysia
M China/HK m Australasia ® China/HK m Australasia



FY2021 Financial Results 3;%3
Snapshot of borrowing position as at 31 March 2021 <
Long Term vs Short Term Debt Total Debt
7.3% 3,423
3191 _—"" -
LT Debt: . n [ L-I;_,Dse()b;:
1,515
! 413 :
377
ST Debt: ST Debt:
1,676 1,299 1508 1,921
| RM3.4bn
3i-bees20 3i-Mar-21 As at 31 March 2021
B ST Borrowings B ST Leases LT Borrowings BT Leases
RM16.0bn 0.21x S
Total Equity Debt/Equity Ratio !

deposits and cash

=4



Core and Reported PBIT

Higher profits driven by record-high performance from Motors

Q3 FY2020 vs Q3 FY2021

307

Q3 FY2020 Industrial
Core PBIT

108

Motors

9M FY2020 vs 9M FY2021

1,166
|
-109

9M FY2020 Industrial
Core PBIT

336

Motors

_6

Logistics

Logistics

I 8
-19
Healthcare Others
18
-26
Healthcare Others

403

Q3 FY2021

1,389

9M FY2021
Core PBIT

39
I

SG Motors
Core PBIT GST Refund

327

Tesco +
E&O

E&O Q3 FY2021
Reported
PBIT

37 1,753

Others 9M FY2021
Reported

PBIT
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Industrial Division
Profits declined mainly due to lower revenue in Australasia

-0.1% Australasia
—_ -13.1% e _ :
11,693 11 678 763\ * Lower ‘mining equipment and parts revenue in
’ ’ Australia.
663

« Terra Cat contributed revenue of RM765m and
PBIT of RM15m.

» Results partly offset by the stronger AUD - 3.05
Mar-21 vs 2.82.

« Fair value loss on financial assets of RM2 million
(9MFY2020 - loss of RM11m).

Mar-20

Revenue PBIT China
In RM Million 9M FY2020 9M FY2021 « Higher revenue from equipment and parts sales
i supported by government infrastructure spending.
Australasia 7,500 6,883
China 2,849 3,620 + However, the China operations continue to face
Malaysia 260 216 reduced _margins due _ to competitive pricing
pressure in the construction sector.
Singapore & Others 584 459
Total Revenue 11,693 11,678 Malaysia
Australasia 571 471 S| ¢ | . h -
China 129 139 ow recovery of sales since the coronavirus
outbreak.

Malaysia 23 21 q g del " |

; * Product support and equipment deliveries heavily
Singapore & Others 51 34 . L

93p impacted by COVID-19 restrictions.

Total Core PBIT 774 665
FV Loss on Financial Asset (11) (2)
Total PBIT 763 663 Singapore & Others
PBIT margin 6.5% 5.7% + Sales have yet to recover since the COVID-19
Core PBIT margin 6.6% 5.7% outbreak in Singapore.
Annualised ROIC 11.2% 10.1%
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Industrial Outlook
Order book increased by 21.4% from December 2020

. L. . AUSTRALASIA
RM 2,668m RM3,238 M - Mixed outlook due to the ongoing political tensions
Order book as at +21.4% Order book as at between China and Australia.
31 December 2020 31 March 2021 + The Australian economy is showing healthy signs of

recovery backed by the government’s continued
efforts in delivering its Economic Recovery Plan.

3,238 « Outlook for construction industry in New Zealand
remains optimistic.

2,668

moam CHINA
+ Market outlook remains positive as the economy gain
strong growth momentum amid the pandemic.

« With the roll-out of COVID-19 vaccinations underway,
consumer confidence and consumption are likely to
revive, supported by government’s effort in deploying
more vigorous measures to boost domestic
consumption.

2,441
2 222 2,257

|
! -~ !

Mar-20 Jun-20 Sep-20 Dec-20 Mar-21

MALAYSIA

—— ¢+ The construction industry is expected to rebound
following the revival of major infrastructure projects
such as the Mass Rapid Transit 2, Light Rail Transit 3,
West Coast Expressway and Bayan Lepas Light Rail
Transit as well as Pan Borneo and Coastal Highways
in Sarawak.

SINGAPORE

» Sustained recovery of the construction industry is
m Australasia ®Malaysia = China ®Asia expected to be driven by public sector projects.

+ Private sector construction demand is expected to

* Mar 2021 includes Terra CAT order book of RM143m. 'rzc%r\(/);/% gradually in line with global economic
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Motors Division @

Sime'
Parby

Higher profits driven by the strong performance in most markets

+31.20/0 +98.7°/o
/ 755
21,274

16,210

380

Revenue

PBIT

Mar-20
H Mar-21

China, HK, Macau & Taiwan

Performance of the China operations remain strong
with high vehicle sales from the BMW China
operations.

The super luxury segment observed improved
margins and increased sales volume.

Southeast Asia

Higher units sold and improved margins at the
Singapore operations.

Malaysia

Higher revenue due to higher units sold supported
by the sales-tax exemption provided under the
PENJANA Stimulus Package.

Higher profit from BMW and Porsche are offset
against the lower profit from the car rental and
assembly operations.

Australasia

In RM Million 9M FY2020 9M FY2021
China, HK, Macau & Taiwan 7,374 10,504
Southeast Asia 3,618 4,039
Malaysia 2,692 3,331
Australasia 2,526 3,400
Total Revenue 16,210 21,274
China, HK, Macau & Taiwan 200 441
Southeast Asia 27 55
Malaysia 89 82
Australasia 64 138
Total Core PBIT 380 716
GST refund - 39
Total PBIT 380 755
PBIT margin 2.3% 3.5%
Core PBIT margin 2.3% 3.4%
Annualised ROIC 6.3% 13.8%

Strong profit from retail operations with higher
profit contribution from the acquired Sydney
dealerships.

Lower revenue recorded by the commercial vehicle
operations in New Zealand due to shrinking truck
market and shortage of supply.

14



Motors Division @ Sime
Darby

Higher profits driven by the strong performance in most markets

78,166
Units Sold
(9M FY2020: 60,333)

Units Sold
oM
FY2021

Units Sold
. o9M
FY2020

—

30,800 41,579 13,476
Units Assembled
(9M FY2020: 21,120)

= Australasia China = Malaysia = SE Asia

MALAYSIA

—— « TIV projected to grow steadily in 2021 supported by the
extension of the 100% sales tax exemption on locally-
assembled (CKD) models and 50% on fully-imported to remain resilient following the shift in consumer
(CBU) model to 30 June 2021. mobility preferences towards private mode of

+ Demand outlook is expected to improve on account of a transportation.
trust in economic recovery following the rollout of the
COVID-19 vaccination programme and Bank Negara’s
decision to maintain the OPR at 1.75%.

SE ASIA

» Singapore is bound for an uneven economic recovery
across sectors. The automotive industry is expected

« Thailand foresee a boost in vehicle sales backed by
government stimulus measures and push for EV
adoption.

B crina wgm AUSTRALASIA
« The automotive industry is expected to thrive, fueled by B . The new car market is set for continued recovery
strong pent-up demand and continued stimulus measures following increased consumer confidence.
by the government to promote the purchase of vehicles in However, the automotive industry is faced with
rural areas and trade-ins of used vehicles. Local authorities ongoing ! supply disruptions and shortages
are also urged to reduce restrictions on vehicle sales. especially for commercial vehicles. !

15



Motors Outlook smt.)a
Upcoming model launches expected in Q4 FY2021

A ([NIFED
| >y —"

e v

The BMW iX " ~ All-New BMW X7 xDrive40i
China - Q4 2021 Malaysia - May 2021
j ] — " }.:};f

Hyundai Staria Hyundai Palisade
Malaysia - Nov 2021 Malaysia - June 2021,



Logistics and Healthcare

Logistics — Impact of lower throughput was mitigated by forex gain

Sime'
Darby

Ports

(1) heaithcare

—
H
oo
(=)=}
~—

+ Port operations registered
lower bulk and container
throughput by 38.1% and
36.6% respectively mainly
due to stiff competition.

Forex

\-11.3%
28.6%
168 /
7
Mar-20
m Mar-21
Revenue PBIT
In RM Million 9M FY2020 9M FY2021
Total Revenue 168 139
Ports - Subsidiaries 27 3
Ports — Assoc & JVs (17) (2)
Forex (3) 10
Total PBIT 7 11
Loss on disposal of
Jining ports - (2)
Total PBIT 7 9
PBIT margin 4.2% 6.5%
Core PBIT margin 4.2% 7.9%
Annualised ROIC 0.5% 0.7%

* Mainly from translation of
RMB loans to JVs to HKD.

11.7 million MT

General cargo throughput
(9M FY2020: 18.9 million MT)

83,156 TEU

Container throughput
(9M FY2020: 131,187 TEU)

-57.8%
45 \

19

Healthcare PBIT
Mar-20 ®EMar-21

In RM oM 9M
Million FY2020 FY2021
Healthcare

PBIT 45 19
Healthcare

Annualised 9.3% 3.8%
ROIC

* Results include dividend

withholding tax and write-down of
deferred tax assets during the
quarter.

+ Patient volumes remain low due
to the ongoing coronavirus
outbreak.
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Disclaimer Sime\
Earby

This presentation does not constitute and is not an offer to sell or the solicitation of an offer to buy securities of any company
referred to in this presentation in the United States or elsewhere. The companies referred to herein have not registered and do not
intend to register any securities under the US Securities Act of 1933, as amended (the “Securities Act”), and any securities may not
be offered or sold in the United States absent registration under the Securities Act or an exemption from registration under the
Securities Act. By attending the presentation you will be deemed to represent, warrant and agree that to the extent that you
purchase any securities in any of the companies referred to in the presentation, you either (i) are a "qualified institutional buyer"
within the meaning of Rule 144A under the Securities Act, or (ii) you will do so in an "offshore transaction" within the meaning of
Regulation S under the Securities Act.

This presentation may contain forward-looking statements by Sime Darby Berhad that reflect management’s current expectations,
beliefs, intentions or strategies regarding the future and assumptions in light of currently available information. These
statements are based on various assumptions and made subject to a number of risks, uncertainties and contingencies. Actual
results, performance or achievements may differ materially and significantly from those discussed in the forward-looking
statements. Such statements are not and should not be construed as a representation, warranty or undertaking as to the future
performance or achievements of Sime Darby Berhad and Sime Darby Berhad assumes no obligation or responsibility to update any
such statements.

No representation or warranty (either express or implied) is given by or on behalf of Sime Darby Berhad or its related corporations
(including without limitation, their respective shareholders, directors, officers, employees, agents, partners, associates and
advisers) (collectively, the "Parties") as to the quality, accuracy, reliability or completeness of the information contained in this
presentation (collectively, the "Information"), or that reasonable care has been taken in compiling or preparing the Information.

None of the Parties shall be liable or responsible for any budget, forecast or forward-looking statements or other projections of any
nature or any opinion which may have been expressed or otherwise contained or referred to in the Information.

The Information is and shall remain the exclusive property of Sime Darby Berhad and nothing herein shall give, or shall be
construed as giving, to any recipient(s) or party any right, title, ownership, interest, license or any other right whatsoever in or to
the Information herein. The recipient(s) acknowledges and agrees that this presentation and the Information are confidential and
shall be held in complete confidence by the recipient(s).

This presentation is for the purposes of information only and no part of this presentation is intended to be or shall be construed as
an offer, recommendation or invitation to subscribe for or purchase, or otherwise making available, any securities in Sime Darby

Berhad.
18



Sime'
Parby

Thank you
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Q3 FY2021 Results Announcement ended 31 March 2021 3;%3
Q3 FY2021 External Revenue by Region <

In RM Million Q3 FY2021 Q3 FY2020

Industrial

Malaysia 219 237 (7.6%)

SE Asia ex Malaysia 163 189 (13.8%)

China/HK 1,177 750 56.9%

Australia/NZ 2,413 2,546 (5.2%)
3,972 3,722 6.7%

Motors

Malaysia 925 836 10.6%

SE Asia ex Malaysia 1,382 1,057 30.7%

China/HK/Macau/Taiwan 3,470 1,815 91.2%

Australia/NZ 1,199 933 28.5%
6,976 4,641 50.3%

Logistics

Ports 51 49 4.1%

51 49 4.1%
Others 22 16 37.5%
TOTAL 11,021 8,428 30.8%

21



Q3 FY2021 Results Announcement ended 31 March 2021 3;%3
Q3 FY2021 PBIT by Region <

In RM Million Q3 FY2021 Q3 FY2020
Industrial
Malaysia 9 2 350.0%
SE Asia ex Malaysia 10 17 (41.2%)
China/HK 26 17 52.9%
Australasia 166 180 (7.8%)
211 216 (2.3%)
Motors
Malaysia 18 23 (21.7%)
Singapore/Thailand 53 28 89.3%
China/HK/Macau/Taiwan 125 37 237.8%
Australia/NZ 54 15 260.0%
250 103 142.7%
Logistics
Ports 2 (5) (140.0%)
Forex (2) (1) 100.0%
Gain on Disposal - - -
- (6) (100.0%)
Healthcare (6) 13 (146.2%)
Others 8 (61) (113.1%)

TOTAL 463 265 74.7%
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Thank you
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